



pire in the Autumn of 1918 had serious economic and political consequences 
on the Central, Eastern European countries. At the end of 1918, all countries in 
the region were on economic collapse. Besides the acute lack of food and fuel 
supply, physical devastation and loss of human resources, the depreciation of 
national currencies and finally, the current account difficulties further exacer-
bated the situation of the countries of East Central Europe.  
The borders of Central and Eastern Europe was reshuffled by the victorious 
Entente Powers at the Peace conference of Paris in 1919, based on the principle 
of self-determination, which was elaborated by the American President, Wood-
row Wilson. As far as the new frontiers were concerned, they did not fulfil the 
requirements of nation states. The main consequence was that the new borders 
were meant as a source of tension in the Inter-war period.  
The objective of my paper is to evaluate the economic consequences of the 
dismemberment of Austro-Hungarian Monarchy. In this context, the territorial 
changes, which happened in the region after 1918 had profound impacts on the 
further development of the region. Because of length constraints, I will not 
highlight the domestic politics of the Central and Eastern European countries 
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